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			The Governing Council of the Nigerian Content Development and Monitoring Board (NCDMB) has approved the establishment of a $50 million Nigerian Content Research & Development Fund (NCR&DF), to boost research and development in the Nigerian petroleum industry.

In a statement in Abuja, the NCDMB stated that the approval for the establishment of the new fund was granted by the Governing Council at their virtual meeting, under the chairmanship of the Minister of State for Petroleum Resources, Chief Timipre Sylva,

The NCDMB disclosed that the Council approved the deployment of the $50 million Research Fund for sustainable funding of NCDMB’s mandate on Research & Development (R&D), as enshrined in Sections 37 to 39 of the Nigerian Oil and Gas Industry Content Development (NOGICD) Act 2010, which empowers NCDMB to superintend over R&D activities in the oil and gas industry.

NCDMB said it was implementing the Research and Development Roadmap to institutionalize a robust R&D ecosystem that would lead to continuous development of technology, materials and process for industry application from indigenous research efforts.

According to the board, the major success pillar was closing systemic weakness of inadequate funding architecture for R&D activities in the oil and gas industry.






It revealed that Nigeria spends about 0.2 per cent of its Gross Domestic Product (GDP) on R&D, indicating a poor commitment to R&D, resulting in over-dependence on foreign technology for critical economic development activities, including oil and gas operations.

It explained that the NCDMB R & D Fund was expected to close this gap, adding that it would be applied in four broad Intervention areas, namely: research (basic and applied), establishment of Centers of Excellence in Academic and Research Institutes,

The NCDMB said the operating model had been designed to ensure transparent and well-focused application of the Fund and it includes a Governance structure to leverage experienced researchers and industry experts in the decision-making process of selecting activities to be funded from the NCDMB R&D Fund.

It explained that the Fund will be domiciled in a Treasury Single Account (TSA) Sub-Account in the Central Bank of Nigeria (CBN), adding that it would put in place an outcome-focused performance metrics that would measure success in the application of the Fund and form part of the reporting template to the Governing Council on an ongoing basis

Following the Governing Council approval, the NCDMB said the Nigerian Content Research and Development Council (NCRDC) held a meeting recently, and revalidated the identified focus areas for the utilization of the Fund.

It further stated that the council also decided that the Fund would also be deployed in developing and implementing a communication strategy for effective dissemination of NCDMB R&D interventions as part of stakeholder management process.

It said, “The NCRDC also approved the institution of a Performance management strategy to track progress and ensure application of the R&D fund in line with the key performance indicators (KPI) approved by the Governance Council.

“It also approved the list for distribution of the smart gas leak and smoke detector alarm device for field trial. The product which was conceptualised by Amal Technologies is a research prototype sponsored by NCDMB

“The scope of NCDMB’s R&D regulatory role includes development of capabilities for Research and Innovation in Nigeria including facilities, equipment, personnel and processes, review and approve R&D plans of operating companies, monitor implementation of R&D projects to ensure the execution of Nigerian content requirements of domiciliation within Nigerian R&D Centers.

“Other roles include tying R&D spend to addressing industry technology, material, and process challenges and facilitating commercialization of research breakthroughs and Facilitating the deployment of successful products of research in industry Operations.

“To achieve its R&D mandate NCDMB developed the R&D framework anchored on seven (7) policy thrust, including focus on market driven research, establishment of world class Research and Development (R&D) Centers of Excellence, establishment of Research and Development Council and provision of sustainable funding to support Research and Development.

“Other areas of focus include the development of stakeholder collaboration matrix for Research and Development (R&D), provision of enablers for commercialization of research breakthrough and facilitation of acceptance and utilization of products of research by end-users.”


			
		


				
			
				
						
							[image: Photo of National Network]
						
					National Network
						
							
							Send an email
						
					July 8, 20200 3 minutes read 


		
			
				
				
					 Facebook
				
				
					 LinkedIn
				
				
					 Tumblr
				
				
					 Pinterest
				
				
					 Reddit
				
				
					 VKontakte
				
				
					 Odnoklassniki
				
				
					 Pocket
				
				
					 WhatsApp
							

		


					

		


		

		
		
			
										
							
							 Share
						

						
				
					 Facebook
				
				
					 Twitter
				
				
					 LinkedIn
				
				
					 Tumblr
				
				
					 Pinterest
				
				
					 Reddit
				
				
					 VKontakte
				
				
					 Odnoklassniki
				
				
					 Pocket
				
				
					 WhatsApp
				
				
					 Share via Email
				
				
					 Print
							

		


		
	

	
	

		
		

								
						
							[image: Photo of National Network]						
					

					
			

											National Network

						
				
									


					
									
										
										Website
									
								

			

			

		

		
			
				
					
						
							
						

					

				

				
					Group Commends Wike For Responsiveness To Issues On Women

				
			


			
			
				
					
						
							
						

					

				

				
					Rivers APC Crisis: Appeal Court Hears Victor Giadom July 15

				
			


			

	

				

					
						Related Articles

					


					

					
							

								
			[image: ]
								Kano Gov Asks EFCC To Release Report On Ganduje


								51 mins ago
							


						
							

								
			[image: ]
								We’re Determined To Put Smiles On Faces Of Rivers People –  Deputy Gov


								1 hour ago
							


						
							

								
			[image: ]
								Eid-El-Fitr: Gov Fubara Felicitates With Muslims, Calls For Unity, Tolerance


								2 hours ago
							


						
							

								
			[image: ]
								Apara Monarch Pledges Support For Gov Fubara


								2 hours ago
							


						
					

				


				

		

			
		Leave a Reply Cancel reply
Your email address will not be published. Required fields are marked *
Comment * 
Name * 

Email * 

 Save my name, email, and website in this browser for the next time I comment.

 



	

	

	



	


	




	

		
			Check Also


			
				Close
			
		


		
				

			

			
			News[image: ]		

	
	
		Apara Monarch Pledges Support For Gov Fubara

		
			2 hours ago		

	




		

	


	
	
		
			By National Network

	

			

			
			[image: ]		

	
	
		Rivers Peace Pact: Challenge Me,  I’ll Surprise You, Gov Fubara Warns

		
			4 mins ago		

	


	

			

			
			[image: ]		

	
	
		Credible Opposition, Most Welcome – Gov Fubara

		
			11 mins ago		

	


	

			

			
			[image: ]		

	
	
		House Leader, Seven Ahoada East Councilors Declare Support For Gov Fubara

		
			25 mins ago		

	


	

			

			
			[image: ]		

	
	
		Ebenezer Brown Isobonye Earns Prestigious Senibo Title In Opobo Kingdom

		
			45 mins ago		

	


	

			

			
			[image: ]		

	
	
		Peter Obi Reacts To NLC’s Remark

		
			50 mins ago		

	



All (10933)

Recent Posts

	

			

			
			[image: ]		

	
	
		Rivers Peace Pact: Challenge Me,  I’ll Surprise You, Gov Fubara Warns

		
			4 mins ago		

	


	

			

			
			[image: ]		

	
	
		Credible Opposition, Most Welcome – Gov Fubara

		
			11 mins ago		

	


	

			

			
			[image: ]		

	
	
		House Leader, Seven Ahoada East Councilors Declare Support For Gov Fubara

		
			25 mins ago		

	


	

			

			
			[image: ]		

	
	
		Octogenarian Mother Of Slain Army Officer Seeks Gov Fubara’s Assistance

		
			41 mins ago		

	


	

			

			
			[image: ]		

	
	
		Ebenezer Brown Isobonye Earns Prestigious Senibo Title In Opobo Kingdom

		
			45 mins ago		

	







		

	
	




	
			
				
					
		
			

									
						
				[image: ]

					
					

					

			
				

			

					

				
				
									
						Contact us

			 Tel: +234 803 509 8704

 Mobile: +234 803 509 8704

 E-mail: info@https://nationalnetworkonline.com



		

	Facebook
	Twitter
	YouTube
	Instagram
	RSS

 


					

				
									
											

				
			

		


						

			

			
			
				
					
						

							© Copyright 2024, All Rights Reserved 
For emergency cases  +234 803 509 8704
	Facebook
	Twitter
	YouTube
	Instagram
	RSS

 

						

					

				

			

			



		
			
				
				
					 Facebook
				
				
					 Twitter
				
				
					 WhatsApp
				
				
					 Telegram
				
				
					 Viber
							

		


		

		
			
			Back to top button
		
	
		


		
	
		

			
				Close
			


			
				

											
							
				
					Search for:
					
				
				
			
							

						
					
											


											
								Facebook
	Twitter
	YouTube
	Instagram
	RSS

 
						

						
				

			

							
					Recent Comments

	
									
						
							[image: Photo of Emilia Emene]						
					

					
				
					
						Emilia Emene					
					I'm expecting this to work out for me, I'll be so grateful a...

				


			
	
									
						
							[image: Photo of Paulette Austine]						
					

					
				
					
						Paulette Austine					
					Good.one .a man who did not forget his roots and days of lit...

				


			



				

			
		

	

	
	








		
			
				Close
			
			

				

										
							
							
								
								Search for
							
						

						
				


			

		

			
		
			Close
		
		
			
				

					
						Log In 

					


					
						
	

		
			
			
				
				Forget?
			


			
			
				 Remember me			

			
			
			Log In

					


		
	

						

				

			

		

	

					

				


 

				


 

			

		

		
		
